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smaller strip centers in the market (under 25,000 s.f. in size). We estimate there are close to 13.3 million square feet of

Our survey tracks
of stand-alone buildings for a total market of 49.4 million square feet. There continues to be a significant number of

these properties in the market, approximately 357,000 square feet was added to this type of product in the first half

of 2023.
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The Retail Market

nearing an inflection point that will see the market move
from surprising growth to more moderate growth and
activity. Since the start of the recovery, retail has gained back
all it lost in sales and then some. Occupancy has increased and
there has been a significant influx of new tenants. Per CoStar,
national retail vacancy sits at 4.2 percent near its all-time low.

T he retail market, both nationally and locally, appears to be

Oklahoma has seen the benefit of these trends, with the
construction of the high-end mixed use Oak at Penn and
Northwest Expressway, Stacks in Yukon, Andretti’s coming to
the Half, and the recent Dick’s House of Sports announcement.
Hopefully, you like pickleball as several concepts are coming.
Tulsa is in the act too with its second Costco and Scheels going
to Woodland Hills Mall. Not that there hasn’t been some bad
news with the bankruptcy of Bed, Bath & Beyond, Tuesday
Morning, Party City and David’s Bridal. Notably Bed Bath and
Tuesday Morning will be liquidated, although Bed Bath will live
online through Overstock.com (who’s renaming themselves Bed,
Bath & Beyond). Its worth pointing out that those failures can
mostly be traced to bad business plans and too much debt.
Given the limited supply of good retail spaces, many of these
new vacancies have already been snapped up.

This activity in the market is reflected in the mid-year numbers.
Oklahoma City mid-year vacancy was 8.4, virtually unchanged
at the end of 2022. Our activity has been fueled by limited
new construction, a re-emphasis on the importance of brick &
mortar to retailers, unexpectedly good economic news, and,
perhaps mostly, to consumers still having money to spend.

We've discussed this before, but the various pandemic relief
programs were a direct shot in the arm to consumers. As you
can see from the following chart, people still have excess
savings left over from the pandemic. Consumers are spending
at the same rate they did last year even though those savings
are dwindling. Part of this spending is funded by higher credit
card borrowing.

These positive influences have carried the market further than
most people believed. The major arguments for a change in
the market include consumers running out of pandemic funds,
maxing out borrowing, the growing potential for a recession either
late this year or early 2024, an assuredly negative Presidential

"Excess" Household Savings
Personal Saving above Pre-COVID Rate (9.1%), Billions of Dollars

$2,700 T $2,700
® Personal Saving Exceeding Pre-COVID Level
$2,400 Personal Saving (Pre-COVID Level) L $2,400
$2,100 + 42,100
Cumulative Excess Savings
$1,800 + $1,800
$1,500 + T $1,500
$1,200 1 T $1,200
$900 1+ + §500
$600 £600
533
$300 1 I l | $533 1 4300
"lllll '] [ 1.
30 TN TETTEONANNE $0
-$300 - -$300

Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23
Source: U.S. Department of Commerce and Wells Fargo
Economics



election, and a potential increase in unemployment. All these
will create fear among shoppers thereby decreasing consumer
confidence and creating a strain on the industry.

But there remains talk of a soft landing for the economy, given
limited construction, good wage growth, and lower inflation. For
Oklahoma, the news is even better in that we are in a better
starting place than much of the rest of the country and the
energy business tends to be somewhat countercyclical. Will we
mostly likely still see a downturn at some point, yes, but expect

it to be moderate.
Jim Parrack, Senior VP

Total OKC Retail Market Inventory
(SF in Millions)
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Total OKC Retail Market Vacancy
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want to be, experienced the biggest increase in vacancy over the first half of the year, ending June at 7.0

percent as compared to 5.8 percent at year-end. The increase makes sense as many of the national tenants
that declared bankruptcy had stores in this submarket. But, do not count on them being vacant long as this opens
up some good locations for tenants who’ve wanted to be here.

T he North submarket, historically our strongest retail corridor and the one area that almost all national retailers

Oak is under construction on phase one to include Arhaus, Restoration Hardware and Capitol Grille as well as
apartments. The Half has announced that Andretti’s is coming and Dick’s is going to build a stand-alone Dick’s
House of Sports along north Pennsylvania. The Homeland is nearing completion at Rose Creek Shopping Center
with construction expected to start soon on the Broadway 10, Hatch & Sidecar.

This submarket contains 7.4 million square feet of space, nearly a quarter of the centers we track in the metro. And
over half of that square footage is along the Memorial Road Corridor. The metros’ two primary malls, Penn Square
and Quail Springs are both located in this submarket and together are 2.23 million square feet. Both malls have the
same challenges as all malls, but are in good locations for our market and appear to be adapting with the times.

North Submarket Vacancy North Submarket Absorption
% Vacant SF in Thousands

2019 2019
2020 2020
2021 2021
2022 2022
2023 2023




NORTH Ulf&,{:& BROKER 1;2:215‘ :gﬁgﬁ VACANT RATE1 RATE2 ANCHOR TENANTS
E?NP;’(‘)::';:;NPW e 1973/2000/2013 ﬁj;eilKFt];:Zrties 100,000 33,815 33.82% 1650  16.00 Full Circle Books, Belle Isle Brewery
:zgg Enlar:\eay e 198111992 (S:t;géfor;ﬁ“”v\ark'”ma” 49,502 10,843 2190% 1000  15.00 :‘j}I:SC:reFEi::::Sdid°’
ggjtg;f::;i:°£§i"gce”ter 1975 g:::jg::t:: . 27,800 0 0.00% 1200  12.00 Johnnie's Charcoal Broiler
s s o oo s nam pEeEwn
om0 omn nov oy oS
gvaSBa:tytf:‘:Jszem e 1953/1995 ﬁ:::v%:::;t::; 141,140 36,877  2613% 1450 16,00 CVSPharmacy, Walgreens
gggzeﬁl”;;'ayp 'szae 1993 @S:E';‘g;[ft“a"&aham 233,794 1150 0.49% 1200  16.00 BestBuy, Dick's, Home Depot
E;ZT;:;?;:TET 1985 2’5‘1;#?::5: iyi:rRiia”]”E:ite 92,102 40734  4423% 1000 nfa Love's, Muse Beauty Bar
L
g:zsge;‘\fv“g; B 2008 \S,J':S':Iyn Q/t\::r;rime Group 123,629 11,000 890%  0.00 0.0 Rye5, Warby Parker, lululemon
ggg‘g”;d;i:":i:iece”t” 1984 ’;:LS;:’;?:::Z?:“”Gha”iabadi 59,000 6,025  1021% 1200  14.00 Lindsey Medical, Cafe Pranzo
gz";"s”;:';':;lve 2003 EZT;‘;TZTM » 141,456 0 000% 1800  8.00 Homeland, The Garage, Cato
gz;'gtg&lﬁfzmer 1959/1985 JEE: E‘;:thy 53,481 3,033 567% 1600  25.00 Sprouts, Half Price Books
gg;gtxg':fn\:r'gaéeub o 197012003 é:i:égtf; 30,846 0  000% 2050  16.00 Beau'sWine Bin, Edward Jones
e
fgg‘;;m:"mylvania e 2009/2015 JF::E:YBF;:;”;“e 41,804 0 000% 1418  0.00 Alistate, Fenwick Liquor
;;anhhma;l;e;fé\:n 1985 g;g‘;g;tft“a'm'aham 244,724 60,000  24.52% 800 2500 Burlington, Staples, Petco
w0 oo ww oz ST
ﬁ;dﬁ\}vczo;r:st 2010 g”;;g‘;ﬁ“ 26,000 0 0.00% 1200  16.00 T-Mobile, Rent-A-Center
\';'ﬁ;gt“hdsia;;wzfngnievr‘eter 2009 ?B“;Eg;'li“w\ark'”ma” 42,428 7822 18.44%  20.00  20.00 Louie's, The SushiBar
.
g;'§1w,f‘°,\‘j\as;2’vzi”gce”ter 1980/2015 zz;dsiflziZZC'é/fzumswa"”"/Natha"W”S°” 64,937 12,434 1945% 1500  15.00 Natural Grocers

0 0 000 om aoo pewsEebr S
g

Memorial Square 2006 tuert Grahem/MarkInman 225,000 8,656  385% 000  0.00 SuperTarget, Marshalls, DSW

13730 N Pennsylvania Ave

CBRE/OKLA




NORTH U:&,}'& BROKER E‘EXQ’E‘ ‘g‘;ﬁgﬁ VACANT RATE1 RATE2 ANCHOR TENANTS
aow o oot m oo Srkeielen
f;g;‘,\slj\‘/'a;ﬁ's'way 19601988 ;”:j::f::r’;eémup 1,080,000 12,500 116%  40.00  60.00 Apple, Dillard's, Macy's
;:;f{,?;:‘;j:;j 19731977 Q:Z”Ezf:r' s and Commpany 67,805 16922 2496%  1.00  13.00 Beauty World
;';;?;Itv%';gips”t"gs 2005 iﬁé‘;’;i‘y 149,632 9,740 6.51% 2000  0.00 AtHome, Dollar Tree
%“g'op:j’;‘ay e 1965/1991 ;Z{?S(E::'::;ises 194,510 23,405  1203% 1200  17.00 (D;:!Z;Z?T’:e'a”emt”e“’
S e waw o0 own mm o gemSeCan
Sl?;i:\N/illl\j\ii e 2007 JS:P";S';E:::; Solutions 49,845 12,678 2543%  0.00 0.00 Cafe7, Lush
f;%Pg:’:;a':Zr::Park 1971/1981 I'i\e:ryr:‘i:'::::wes 202,106 4272 2042% 1374 1679 Rococo Restaurant
S B0 0 owr w0 Gt
e o o oo aoo oo DGk
iZZETz’ZEJL 4 NW 150t 2021 ’;:;j;:;‘:’::::i?::””Gha“iabadi 31,033 1,233 397% 2200  22.00 LashAddiction, bbq Chicken
f;zrl)"éﬁ'i;:yi‘f 1981 JEEE:T; 89,006 11,190 1257% 1400 1200 Family Dollar, Sally Beauty
e Y
owr 0 oot me oo Emte
m:niif.ifﬁﬂmi‘;mﬁl 2002 S::erggdvxa"r':s"; — 37,684 0  000% 2000  20.00 JimmysEgg, City National Bank
o o own aw ow ke
\zlggf;va;/\cjr‘:jrifg;gs 2004 g::::x::zz 100,404 0 0.00% 1400  14.00 BestBuy, Hobby Lobby
o s S S as 0 own s s peiii
pow o ot n pe g
NORTH TOTALS 7,434,533 520,504  6.89%



Northwest

okcmoastore.com

Art, decor & items, this page and next, available at the
OKCMOA Store in Downtown OKC. The store features
work from nine local artists and is the official vendor
of Jonathan Adler in the State of Oklahoma.

Northwest Submarket Vacancy
% VACANT

2019 12.43
2020 13.07
2021 12.31
2022

2023 10.86



www.okcmoastore.com
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he Northwest submarket was one of the few that saw an increase in vacancy, moving up to 10.9 from 9.6

six months ago. It is one of the more mature submarkets in the city and continues to see limited new

development. The re-development of Mayfair Village continues with the addition of Rockler and Panda
Express. But, for many national retailers, this market is their third or fourth choice; as a result, the submarket
tends to have more swings in occupancy. This is reflective of the area demographics and the distressed condition
of some of these properties: the northwest submarket is characterized by established neighborhoods with limited
population growth and relatively unchanged demographics.

Northwest Submarket Absorption

SF in Thousands

2019

2020

2021

2022

2023




BUILT/ TOTAL AVAIL.
NORTHWEST UPDATED BROKER SPACE SPACE VACANT RATE1 RATE2 ANCHOR TENANTS
2016 NW39th 5t 1973 Dan DIl 33,408 0 0.00% 200 1200 Goodwil
2016 NW 39th St Dan Dill Property ’ o ‘ oo
3625 Center 1992 Stuart Graham/Mark Inman/Wil Scofield 55,646 38.162 68.58% 16,00 12,00 Affordable Dent
3617-3651 NW Expressway CBRE/OKLA ’ ’ e ‘ ' oreene wentures
Brixton Square Ethan Slavin/AJ Tolbert .
1985 . 122,042 10,112 8.29% 20.00 14.00 Panera Bread, Clearsight Center
7101 NW Expressway Creek Commercial Realty, LLC
Cornerstone Crossing David Hartnack/SamSwanson/Nathan Wilson o .
NW 39th St & N MacArthur Bivd 1958/2007 NAI Sullivan Group 65,285 19,133 29.31% 12.00 9.00 Ocean Dental, City Bites
Council Crossing Elise Lopez Ollie's Bargain Outlet, Goodwill,
1986/2014 141,700 20,083 14.17% 16.00 14.00 .
8101 NW Expressway JAH Realty Harbor Freight Tools
Courtyard Plaza Stuart Graham/Mark Inman o
1984 38,998 12,842 32.93% 12.00 16.00 Billy Sims BBQ, Gentle Dental
6401 NW Expressway CBRE/OKLA
Lakeshore Shopping Center 2002 David Har'tnack/SamSwanson/Nathan Wilson 139,447 7838 5 62% 15.00 15.00 AcademY Sporting Goods,
4200 NW Expressway NAI Sullivan Group Planet Fitness, Dollar Tree
Lakeshore Shops joog  OwnerManaged 30,000 0 0.00% 500 800 Freedom Pawn, Al's Bicycl
7930 N MacArthur Blvd Owner Managed ’ o ' ) reedom Fawn, ATs Bieyeles
Macrthur Shops jog3  OvnerMansged 23,645 0 0.00% 900 900 State Farm, Spotted Zeb
W Britton Rd & N MacArthur Blvd Owner Managed ’ o ' ) ate farm, Spotted cebra
Market Place OKC Jim Rose . .
1985 . 178,854 8,862 4.95% 18.50 10.00 Life Church, Bike One
5501 NW Expressway Newmark Robinson Park
Market Plaza Stuart Graham/Mark Inman )
1981/1982 152,726 27974 18.32% 6.00 12.00 Aldi, PetCo, Westlake Hardware
7001 NW Expressway CBRE/OKLA
Mayfair Village 0482022 el 82642 3200 3.87% 2500 2500 Michaels, Aldi
NW 50th St & N May Ave Precor Ruffin ’ ’ o ' ) iehaets, A
Newport Shopping Center 2020 Randy Vaillancourt 26.390 15.046 57.01% 12.00 16,00 Sunshine Laund
9120 N MacArthur Blvd Avenue CRE ’ ’ - ' ’ unshine Laundry
Qak Grove Plaza 2015 W. Scott Bentley 70,249 4064 5 799, 28.00 28.00 Sprouts, Orange Theory Fitness,
NW 122nd & MacArthur Zerby Interests ’ ’ o ' ’ Mercy GoHealth, Hollywood Feed
OKC Market Square John D Thomas . .
1983/2000 143,579 6,088 4.24% 12.00 12.00 Family Leisure, T) Maxx; Dollar Tree
8400 NW Expressway MarquettE Realty Investments
Olympia Plaza George Williams )
1990/98 . 34,900 25,100 71.92% 10.00 8.00 Let's Do Greek Restaurant
7202 W Hefner Rd Price Edwards and Company
Peppertree Square Jim Rose .
1984 . 77938 7,493 9.61% 9.00 9.00 AutoZone, My Dentist
6444 NW Expressway Newmark Robinson Park
Portland Plaza 1966 Elise Lopez 183312 9843 5.37% 0.00 0.00 Winco, Colaw Fitness, Integris
NW 39th St & N Portland Ave JAH Realty ’ ’ o ' ) Baptist Medical Center
Quailbrook Plaza 1987 George Wiliams 90,228 14,418  1598% 1500 1500 Mercy Health Center, Ph
4401 W Memorial Rd Price Edwards and Company ’ ’ e ' ’ ereyriea enten Fhyeen
Rock Center fggp  2ohnCohlmia 29000 4454 15.36% 1400 1400 F |
6714 NW Expressway Newmark Robinson Park ’ ’ e ' ' armers fnsurance
Rocknell Crossing fogs  MitraSenemar 30,200 9,000  29.80% 200 8.00 YMCA, Pizza Hut
12100 N Rockwell Ave Churchill Brown Realtors ’ ’ o ‘ ' e
Rockwell Northwest Elise Lopez Hobby Lobby, Party City,
1985/1999 154,944 31,038 20.03% 20.00 15.00 _ .7 .
7000 NW Expressway JAH Realty Chick-Fil-A
Rockwell Plaza Wesley Padgett Target, PetSmart,
1981/2000 414,507 47,155 11.38% 0.00 0.00
7104 NW Expressway RCG Ventures Ross Dress For Less
Silver Springs Pointe 2000 Stuart Graham/Mark Inman 700.000 10110 1449, 15.00 20.00 Wal-Mart, Mattress Firm,
7640 NW Expressway CBRE/OKLA ’ ’ T ' ™" Home Depot
Springbrook Shopping Center Louis Almaraz )
1968 . 50,000 0 0.00% 10.00 12.00 10 Gym Fitness
6207 NW Expressway Newmark Robinson Park
Springdale Shops George Williams
- 1962/2014 . 126,000 21935 17.41% 10.00 10.00 Dollar General, Super Mercado
NW 50th St & N Meridian Ave Price Edwards and Company
Walnut Villge 1o86/2000 24 Box 55,515 0 0.00% 13.00  16.00 Nhinja Sushi, Leslie’s Pool Suppli
12301 N Rockwell Ave Box Real Estate ’ o ' ) 12 Sush, hesties FootSupples
Warr Acres Shops jo60r004 ok bytton 34,400 0 0.00% 600 750 BigRedSh
NW 50th St & N MacArthur Blvd Moriah Real Estate Company ’ S ' ' 'grea=hop
Warwick Crossing Christina Vescovo .
1995 31,804 10,025 31.52% 12.00 14.00 Watch Me Grow Childcare
6909 W Hefner Rd 56 Expressway
Warwick Plaza jogs  JmRose 60,443 3,000  496% 1650  16.50 SwissCl
NW 122nd St & N MacArthur Blvd Newmark Robinson Park ’ ’ our ' ’ wiss eaners
NORTHWEST TOTALS 3,377,802 366,975 10.86%
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South Submarket Vacancy
% Vacant

2019

2020

2021

2022

2023

outh Oklahoma City decreased at mid-year to 12.7

percent from 14.4 percent atyear-end 2022. Vacancy

in this submarket is concentrated in seven centers
which are older with some hard to lease obsolete space.
Much of the first half of year improvement came from
backfilled space at both Reding Square and Southern Hills.
No significant development is planned for this submarket;
most of the new construction in this market are small strip
centers and stand-alone restaurants.

South Submarket Absorption
SF in Thousands

2019

2020

2021

2022

2023
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BUILT/ TOTAL  AVAIL.
SOUTH UPDATED BROKER SPACE SPACE VACANT RATE1 RATE2 ANCHOR TENANTS
240 Penn Park illi
enn e 2005 Seorge Willams 241,831 1,600 0.66% 1200 24.00 Ross, Michaels, PetSmart, Marshalls
1409 W 1-240 Price Edwards and Company
240 Penn Park Phase | 202018 vl Qdom Il 70,658 0 0.00% 1750 1750 Conn's, Skech
- .00% . . nn's, r
1609 - 1615 Penn Park Blvd P.B. Odom Il Construction Co ’ onms, Skechers
74 South Centre Paul Odom
1973/2 .00% 1. 17. At the Beach, R i
SW 74th St &S Penn Ave F7312006 | B. Odom Construction 50,000 0 000 00 00 At the Beach, Red Wing
800 SW 44th St Mark Inman/Stuart Graham Westlake Hardware, Auto Zone
1969/2018 146,207 60,000 41.04% 8.00 18.00 ’ ’
800 SW 44thS CBRE/OKLA ’ ’ Dollar Tree
89er Plaza 1984 Lauren Weyhe 30,000 1,200 400% 600  10.00 FlyingEagle Coi
SW 89th St & S Walker Ave Lauren Weyhe ’ ’ e ’ ' ying Fagie -omns
Airline Shopping Center Aaron Diehl . L
1999 . 123,065 18,574 15.09% 9.00 13.00 Tom's Tires, El Rodeo Carniceria
3200 SW 29th St Price Edwards and Company
Almonte Square Ev Ernst Planet Fitness, Family Dollar,
1963/2014 . 107,676 38,463 35.72% 0.00 0.00
6100 S May Ave Price Edwards and Company Dollar Tree
Brookwood North | &I Owner Managed
1998 57,795 0 0.00% 6.00 8.00 China Wok, Chelino'
SW 89th St & S Western Ave Owner Managed na e eines
Brookwood Shopping Center Rick Pritchett . )
1984/2012 80,615 0 0.00% 14.00 16.00 Planet Fit, Goodwill, G H
SW 89th St & S Western Ave Precor Ruffin ’ anet Fitness, Goodwill, Game HQ
Centre 8400 Rick Pritchett .
1984 29,220 5,880 20.12% 12.00 14.00 H&R Block, Valir Health, Subway
8400 S Western Ave Precor Ruffin
Charlie Plaza Ali Ghaniabadi/Mason Ghaniabadi o . .. .
12201 & 12301 S Western Ave 2018 Brady's Properties 24,892 0 0.00% 18.00 18.00 Club Pilates, Nhinja Sushi
Chatenay Square Girma Moaning/Jacob Simon/Ev Ernst o World Fresh International Market,
SW 104th St & Penn Ave 2000 Price Edwards and Company 120,000 11,980 998% 17.50 30.00 Panera Bread
Country Park Shopping Center Andrew Hwang o .
5906 S Agnew Ave 1978/2014 ADEPT Commercial Real Estate 24,360 0 0.00% 7.00 7.0 Value Thrift
Crest Shopping Center John Cohlmia o
3000 SW104th 2012 Newnmark Robinson Park 99,000 0 0.00% 19.00 17.50 Crest, Subway, Cox
Crossroads Shopping Center Rick Pritchett o .
7100'S 1-35 Service Rd 1987 Precor Ruffin 58,871 31,269 53.11% 10.00 10.00 Crossroads Nails
Economy Square Michael Almaraz/Louis Almaraz o Buy For Less, dd Discount,
SW 29th St & S May Ave 1963/98 Newmark Robinson Park 209,098 30,260 14.47% 2100 2100 Walgreens, Dollar General
Grant Square Terry Watson o s
SW 44th St & S Penn Ave 1958/1992 Velocity Commercial Real Estate 103,810 7,500 7.22% 11.00 11.00 Aaron’s
Greenbriar Square Caleb Hill o .
12230'S. Penn Ave 2018 Precor Ruffin 37,200 0 0.00% 18.00 22.00 Sprouts, Great Clips
Greenway Plaza 1985 Jim Rose 117,251 3,600 307% 1600  16.00 Westlake Hard
SW 119th St & S Western Ave Newmark Robinson Park ! ! e ’ ! estlae Mardware
Hillcrest Shopping Center Owner Managed o
2100 SW 59th St 1971 Owner Managed 50,000 40,000 80.00% 0.00 0.00 Athena Greek
1-240 Plaza Ali Ghaniabadi o . . .
7800 S Western 1988 Brady's Properties 24,500 0 0.00% 12.00 12.00 Atomic Comics, ProNail
Kentucky Shops Young Shin o .
SW 29th St & S Kentucky Ave 1970 L & S Real Estate 32,500 0 0.00% 4.00 0.00  Family Dollar
Lightning Creek Square Debra Gutierrez o
81215 Western Ave 1985 Lightning Creek Complex 48,005 2,400 5.00% 1715 17.50 Allstate
Mayridge Shopping Center Bob Sullivan o
SW 44th & S May Ave 1956 NAI Sullivan Group 35,083 10,000 28.50% 8.00 8.00 Dollar General
Palagio Shops 2005 Paul Odom IlI 47547 0 0.00% 1750 0.00 Pizza Hut, Jump Zone,

SW 104th St & S Western Ave

P.B. Odom Il Construction Co

McAlister's Deli, Sports Clips




Photos | Items at Paint Nail Bar, OKC

BUILT/ TOTAL  AVAIL.

SOUTH UPDATED BROKER SPACE SPACE VACANT RATE1 RATE2 ANCHOR TENANTS
Reding Shopping Center Elise Lopez o .
Grand Bivd & S Western Ave 1972 JAH Realty 86,335 9,698 1.23% 12.00 7.00 La Michoacana, Dollar General
Shields Plaza W. Scott Bentley o . .
SW 74th &5 Shields Blvd 1972/201 Zerby Interests 138,000 2,700 1.96% 12.00 12.00 Burlington, Harbor Freight
South Meridian Plaza Ethan Slavin/AJ Tolbert o e
1025 S Meridian Ave 1983 Creek Commercial Realty, LLC 36,100 6,000 16.62% 13.50 13.50 Billy Sims BBQ, Cowboy Cleaners
South Park Henry Tien Nguyen o L
4500 S May Ave 1975 Owner Managed 86,848 10,000 11.51% 10.00 5.00 Carniceria El Rodeo #2
South Penn Plaza Terry Watson o .
1620 SW 89th St 1984 Velocity Commercial Real Estate 143,407 0 0.00% 12.00 10.00 Panang Thai Restaurant, SuperCuts
Southeast Plaza 1964 Terry Watson 195.266 7500 3.84% 10.00 10.00 SmartSaver, OKC Plaza Latina,
SE 44th St & S High Ave Velocity Commercial Real Estate ’ ’ e ' ' Family Dollar
Southern Hills Mark Inman/Stuart Graham

1964/1990 202,247 66,455 32.86% 6.00 18.00 Northern Tool, Dollar Tree
SW 74th St & S Penn Ave CBRE/OKLA
Southwestern Plaza Jack James Family Dollar, Cocino De Mino Mexican

1962/1987 122,527 1,200 0.98% 7.00 8.00 ’
SW 59th St & S Western Ave Hocker & Associates Restaurant
Stonebriar Shopping Cent Ali Ghaniabadi

onebriar Shopping ~-enter 2005 I 'ama o . 30,000 2,600 8.67% 14.00 14.00 Farmers Insurance, Dental Innovations
13316 S Western Ave Brady's Properties
Summit Pointe Plazz 2008 ceorge Willams 30,414 2,400 789% 1600  14.00 Louie's, T-Mobil
SW 89th St & S Western Ave Price Edwards and Company ’ ’ e ' ' oues, onre
SW 119th Street Marketplace Nick Tyler/Kendra Streeter Dental Expressions,
2009 . 28,676 8,400 29.29% 19.00 19.00 .
801 SW 119th St Fleske Commercial Group Cornish Smokehouse
T hPI Yoon/M hanibadi
onne South Plaza 20042010 2@ Toon/Mason Ghanibad 130,000 0 0.00% 2000  13.00 Heartland Dental, Chuck E Cheese
SW 74th St & S Walker Ave Brady's Properties
Walker Square Rick Pritchett
1983 100,430 37193 37.03% 10.00 12.00 Supermercado Buy For Less
SW 59th St & S Walker Ave Precor Ruffin
Walnut Square Ev Ernst/Aaron Diehl/George Williams/Jacob Simon o Blg Lots, Hobby Lobby,
2209 SW 74th St 1985 Price Edwards and Company 309,023 52,796 17.08% 12.00 18.00 Green Acres Market, dd's Discount
Westernview Center Rosha Wood o .
7107 S Western Ave 1958/78 Price Edwards and Company 104,000 7,824 7.52% 12.00 18.50 Taste of China, Dollar General
Westminster Village Ali Ghaniabadi/Mason Ghaniabadi o , .
10625 S Western 1986 Brady's Propertis 79,500 6,725 8.46% 8.00 26.00 Lumpy's, Bella Capelli Salon
SOUTH TOTALS 3,791,957 484,217 12.77%




West-Central Submarket Vacancy
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2021

2022

2023

% Vacant

West-Central Submarket Absorption

2019

2020

2021

2022

2023

SF in Thousands



www.mcggifts.com

est Central remains the best performing market

as measured by occupancy. The area was only

4.4 percent vacant at June 30, 2023, a slight
improvement over the 4.8 percent at year-end. The newer
centersinthe market, Westgate Marketplace, Yukon Village,
The Market at Czech Hall, West End Pointe and the OKC
Shoppes are doing well and stay well-occupied. Taken
together, they comprise nearly half the square footage of
the submarket and are 97.5 percent occupied. Stacks, a
new restaurant and boutique shop development, is being
built by the Medallion Group on 10th Street west of Czech
Hall Road, continuing the retail growth of this area. Demand
is being created by the single family home growth in both
Yukon and Mustang.

The Interstate 40 and Portland area, home to 43 stores,
containing over 2.7 million square feet that specialize in
furniture and accessories, remains the hub of furniture sales
forthe City. As noted in the year-end report, the single-family
home building boom has slowed due to rising interest rates
but the slowdown has yet to affect the occupancy of this
specialty corner of the market.

WEST-CENTRAL Ulf];ﬂ,gg BROKER '1;3:2]15‘ gﬁgﬁ VACANT RATE1 RATE2 ANCHOR TENANTS
w00 0 oo sm  soo fyrbsmeds
Z?xzhsimzytier:t/ev:ay Ave 1986 ngé‘g;i‘g;;rprises 97,500 0 0.00%  10.00 1200 Locke Supply, Swiss Cleaners
o0 0 oo om oo Gl
ggg‘g"&@hggf;“gce”t” 2016 mcvlv“:a'ig“:;:m Park 28,250 0 0.00% 17.00 1700 Family Dollar, Subway
E:ighg'gasrr:%”r:‘fg;‘vt:r 197212007 '(\:A;:E"/‘gaK”L/ASt”a"Graha’“ 227630 44,224 1943% 1200 2200 Sprouts, Planet Fitness
ZD:g;'eNSé’:Ei:lgRi:te' 1962/1994 83::%2::?23 125,407 0 0.00% 2.00 700 Buy For Less, Thrift Store
om0 s w2 Grme
Tsjgi,auw:ag:h . 2016 g::j;'::ﬁ!ﬁ:‘imiameal Eente 92,524 0 0.00% 5.00 6.00 H&R Block, James Lighting
fgg;gsa',‘wir;:t :'j” 1988 ﬂ‘:;;{):'::;:;:y 35,930 0 0.00% 9.42 1091 State Farm, Clint Pitt, DDS
%‘f:;‘;ggm;z:; g 2001 x:s;’;v'v):r";:;ty 51,488 1,000 194% 14.94 15.60 nla




BUILT/ TOTAL AVAIL.
WEST-CENTRAL UPDATED BROKER SPACE SPACE VACANT RATE1 RATE2 ANCHOR TENANTS
Mustang Crossing 20152018 DonHayes 30,000 0 0.00% 1800  20.00 Jolo's, Pho Hieu
15th & Mustang Rd Hayes Brokerage
Mustang Shopping Center Rebecca Dragin o . .
A ) 00 A Fitness, Cato, Dollar T
216 N Mustang Mall Terr 2004 Schostak Brothers & Company 35,846 5,600 15.62% 12.00 16.00 Anytime Fitness, Cato, Dollar Tree
Mustang Trade Center Eric Williams
.95% . 5 Pizza Hut, S
Hwy 152 & S Mustang Rd 2015 McGee Commercial Real Estate 133,678 1275 0.95% 2200 2200 Pizzs Hut, Stage
OKC Outlets Marc Gurstel
% X 00 Nike, Polo, Coach, Michael K
NE C of 1-40 & Council Rd 201 Torg 394,240 14,989 3.80% 30.00 14.00 Nike, Polo, Coach, Michael Kors
Old Mill Plaza Ray Wright .
301 Elm Ave 1974 Deer Horn Development 82,730 0 000% 1200 8.00 Locke Supply
. . . . . . Walmart Neighborhood Market,
Penn Crossing Ali Ghaniabadi/Mason Ghaniabadi
% X . Dollar Tree, Mazzio's, Westlak
NW 23rd St & N Penn Ave 1994 Brady's Properties 133,356 19,350 14.51% 14.00 7.00 Dollar Tree, Mazzio's, Westlake
Hardware
Plaza DeVille Owner Managed . Omega Health Foods, Electrolux
2409 N Council Rd 197012012 Owner Managed 24,565 0 0.00% 4.00 8.00 Vacuum
Plaza Shoppes of Turtle Creek Jake Hinckley o . .
/o B 8 Hair E:
917-953 S Cornwell Dr 1986/2000 Plains Commercial Real Estate 27,436 2,160 7.87% 10.50 12.00 Hair Expressions
Portland Square Monty Stricker . Sam's Wholesale Liquor, OK Family
NW 23rd St & N Portland Ave 19581987 J.R. Fulton & Associates 38,000 0 0.00% 4.00 0.00 Thrift
Rockglen Retail Center Owner Managed
% B .| Well Club
1500 N Rockwell Ave 1994 Owner Managed 25,308 0 0.00% 350 0.00 WellClu
Shartel Plaza Tom Fields
% A . CVS
5225 N Shartel Ave 1965 Price Edwards and Company 40,736 0 0.00% 17.50 17.50
Silver City Town Center 197452015 CGeorge Huffman 88,851 2,000 225% 1400  14.00 Tractor Supply, Four Star Fitness
101N Mustang Rd Interwest Realty
Ten-M Owner Managed
% A ! Lib T
NW 10th St & N Meridian Ave 1958/2017 Owner Managed 33,100 0 0.00% 10.00 12.00 Liberty Tax
The Market at Czech Hall Alan Lloyd/Alex Kelly o Academy, Ross, Ulta, Petco,
NW 10th & Interstate 40 2017 GBT Realty Corporation 161,636 1,400 0.87% 2600 26.00 Marshalls
The Plaza at Stone Mill Owner Managed )
% X X Pie Five Pizza, G Nations Bank
1348 S Yukon Parkway 2015 Owner N\anaged 36,000 0 0.00% 18.00 18.00 Pie Five Pizza, Great Nations Ban
Walnut Creek Owner Managed
% 5 3 Th Roll Sh
110 N MacArthur Blvd 1974 Owner Managed 54,382 24,350 44.78% 3.00 3.95 Thermo Roll Shutters
West End Pointe Chad Arnold . Lowe's, Staples, AMC, Gold's
|-40 & Garth Brooks Blvd 2015 McGee Commercial Real Estate 522,500 0 0.00% 2200 24.00 Gym, Kohl's
West Pointe Plaza Daniel Le
% . . Subway, Hunan E;
320'S Mustang R 2000 CH4 Development 25,680 2,800 10.90% 10.00 12.00 Subway, Hunan Express
j . State Farm, Affordable Dentistry,
West Pointe Shoppes Phase Il Robert Wright K
% X . oKl fAll Asthma &
700-742 S Mustang Rd 2008 Collett Retai 24,856 5,766 23.20% 13.00 13.00 nstitute of Allergy Asthma
Immunology
Wal Mart, Burlington, Home
Westgate Marketplace W. Scott Bentley o o
/o . X D , Best Buy, Ulta, Dick
1-40 & S MacArthur Blvd 200072014 Zerby Interests 900,500 16,000 1.78% 22.00 26.00 ePOF est Buy, Ulta, Dick's
Sporting Goods
Westoaks Village Bill Reid .
% ) .00 Family Dollar, Builders Warch
NW 10th & N Rockwell Ave 1964 Baker First Commercial Real Estate 93,270 0 0.00% 500 500 Family Dollar, Builders Warehouse
) . State Farm, Affordable Dentistry,
WestPointe Plaza Daniel Le
% X X Oklah Insti f All ,
300S N\ustang Rd 2006 CH4 Development 27,004 0 0.00% 13.00 13.00 ahoma Institute o ergy,
Asthma & Immunology
Will Rogers Park Plaza Owner Managed o .
3100 N Portland Ave 1982 Owner Managed 160,000 12,250 7.66% 4.00 6.00 Oriental Imports
Windsor Hills Ethan Slavin/AJ Tolbert
% . 8 F ‘s Di
4601 NW 23rd St 1960/1998 Creek Commercial Realty, LLC 256,250 31,169 12.16% 7.00 12.00 Crest Foods, dd's Discount
Windsor Park Michael Almaraz o L .
2536 N Meridian Ave 1982 Newmark Robinson Park 26,500 0 0.00% 15.00 15.00 CiCi's Pizza, Jackson Hewitt
Yukon Hills Shopping Center Elise Lopez o Rent-A-Center, Smart Saver,
S Cornwell & E Vandament 197512019 JAH Realty 125,465 2738 218% 15.00 8.00 Dollar General
Yukon Shopping Center Rebecca Dragin o
o . X |
|-40 & Garth Brooks Blvd 2005 Schostak Brothers & Company 211,500 7,500 3.55% 14.00 16.00 Dollar Tree, Gamestop, Cato
Yukon Village Shannon Farley N Target, Hobby Lobby, Big Lots,
1-40 & Garth Brooks Blvd 2009 Chase Properties 332,57 3,750 113% 1200 2500 PetSmart
WEST-CENTRAL TOTALS 4,921,520 218,171 4.43%
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Moore/Norman

he heart of this submarket is the Interstate 35

corridor in Moore & Norman. The demographic

fundamentals of this submarket are strong, keeping
the centers relatively full. This report reflects a slight
increaseinvacancy since yearend, comingin at 7.6 percent.
University Town Center is marketing its third phase, but
no construction has started yet. A handful of smaller infill
developments are also planned along this corridor. The
former Sears at Sooner Mall remains vacant and the former
Hemispheres at Fritts Farm is back on the market; two of
the larger vacancies in the submarket. Overall, the market
is healthy and a preferred location for retailers.

Moore-Norman Submarket Absorption
SF in Thousands

2019

2020

2021

2022

2023

Moore-Norman Submarket Vacancy
% Vacant




LUCCHESE

BOOTMAKER

Visit the new store at First National Center, OKC.
For directions and store hours, visit

lucchese.com



www.lucchese.com

Moore/Norman

MOORE-NORMAN UI:’B];JAI#E{) BROKER gf?:CAEL ls\gﬁgﬁ VACANT RATE1 RATE2 ANCHOR TENANTS
550 24th Ave NW Judy Hatfield o -
550 24th Ave NW 1984/2017 Equ>ilty Commercial Realty 31,558 1,829 5.80% 12.95 12.95 Norman Bowling Center
Alameda Square Aaron Diehl o .
12th Ave SE & E Alameda St 1984 Price Edwards and Company 93,858 24,679 26.29% 16.00 10.00 Planet Fitness, Dollar Tree
Anatole Shopping Center Gayla Artman o Harbor Freight Tools,
12th Ave SE & E Alameda St 1985 Equty Commercial Realty 64,555 0 0.00% 17.00 n/a Sherwin Wiﬁlams
o b st 2004 Guner Managed 34,000 0  000% 10.00 14.00 Home Creations
%rggd_w%aegaggsgm 2005 Eo ke e ' 50,964 9720 19.07% 1550  14.00 OSSPT,S&S Pools
Brookhaven Village Aaron Diehl o . .
36th Ave NW & W Robinson 1985 Price Edwards and Company 154,374 42,582 27.58% 16.00 22.00 Chico's, Loft, Louie's, Pub W
Camden Village Mark Hyde o Cheers, Therapy in Motion,
1003-1035 SW 19th St 2006/2014 £ i dommercial Realty 31972 3,250 1047%  20.00  20.00 ity ' EY
gg;*‘vf;l“gfy‘jgir Shops 19111993 Judy Metheld/Gayla friman 225,000 16,279 7.24% 1500 2150 Louie’s, Lucca
Sarriage Plaza 1983 [royHumphrey 25,500 0 000% 1700  16.00 CityBites, Cayman's
Center on Main 1965 ~ [eather O:Connel 60,000 0 000% 000 000 Firestone
Colonial Estates Norman Hoppenstein o Buy For Less, Dollar General,
12th Ave SE & E Lindsey St 1988 Hoppenstei:%roperties, Inc 104,225 0 0.00% 4.50 9.00 Reﬁt-A»Center
Srimson Centre 2005 Kpndrs Streeter/Niek Tyler 39204 13,096  33.40% 1950 1950 Slim Chickens
Cross Timber Retail Center Stuart Graham/Mark Inman o
2016 24,331 1,400 5.75%  23.00 23.00 Pub W, SuperCuts
10740 S May Ave CBRE/OKLA ’ ) ) Sup
D un Shopping Center 19742009 gli Ghamisbadi 50,000 0  000% 800 10.00 Sprouts, Cellar Wine and Spirits
Eastmoor Shopping Center Mark Hyde o Dollar General, Subway,
811 SE 4th 2006 Equity gommercial Realty 25,508 2,022 793% 15.00 19.00 Cleveland County Hea>|lth Dept
Empire Plaza Scott Heiple o : :
3040-3058 Classen Blvd 2006 HCB Corﬁmercial Real Estate 30,000 0 0.00% 15.00 15.00 Subway, Hearing Aid Express
Fritts Farm Jason Fritts o Home Depot; Target,
SW 19th St & Telephone Rd 2006/2012 Fritts Farm 535,924 50,000 9.33% 24.00 26.00 Dick's, Bufflin,q.tong
Heisman Square Aaron Diehl o Homeland, Westlake Hardware,
12th Ave SE & E Alameda St 1999 Price Edwards and Company 93,000 3,747 4.03% 19.00 15.00 At the Beach
Hollywood Center Owner Managed o
: 1964 g 127,600 0 0.00% 9.00 12.00 Homeland, Dollar Tree
1600 W Lindsey St Owner Managed ) )
Mhadison Square Shopping Ctr 2014 lsace Christian/Allison Reeves 45,070 33,455  74.23% 20.00  18.00 First American Title, OEC
Malibu anopping Center 1975/2010  Serald Gamble 21,000 0 000% 1400 000 ArmstongMcCall
era amble Co ’ ) ) i ent-A-Center
Merkle Creek Plaza Gayla Artman o Play It Again Sports,
2203 W Main St 1985 qullity Commercial Realty 33,753 1,580 4.68% 16.00 n/a Wo);ld Acgcepta';ce Corporation
B , . o . n/a cAlesters, Mazzios Pizza
555 SW 19 8t 2005 Qe e Rt LG 39,000 0 000% 1600  McAlesters Marics P
New City Center. 196311998 Rick Pritchett 181,894 6803  374%  1.00 100 Fypermercedos Morelos,
glgérga\/r\}dA);\Creser 1990 Ela,Xf Is—|a||'|t_nack/éam5wanson/Nathan Wilson 72.670 14.727 20.27% 12.00 20.00 ﬁillliga[)m-lMlJSiC’ Shall We Dance,
ain ullivan Group ’ ’ ° : . obby lown
North Park Plaza Phoenix Central i
1960 37,000 0 0.00% 8.00 12.00 Liquor Market
1024 N Flood Owner Managed ’ q
e 0 £ Noble Parkway 1996 giart Graham/Mark Inman 375,000 37731 10.06% 1600  24.00 Barnes & Noble, PetSmart, Ross
Redbud Plaza Gayla Artman o :
239 & 247 34th Ave SW 1997/2016 Equty Commercial Realty 24,000 5,476 22.82% 18.00 20.00 Juan Del Fuego, Thawan Thai
River Oaks Plaza Gayla Artman o Noah's Amish Furniture,
36th Ave SW & W Main St 1981 qullity Commercial Realty 68,440 12,050 17.61% 13.00 17.50 Henry Hudson's Pub
Riverwalk Centre Mark Inman/Stuart Graham o Kohl's, Gamesto
2000 165,665 10,720 6.47%  20.00 18.00 2 P
1-35 & SW 19th St CBRE/OKLA ) ) Catherine's, Urban Air
Riverwalk Plaza Rick Pritchett o . .
: 2000 26,939 12,795 47.50%  22.00 18.00 Integris Physical Thera
2109-2139 Riverwalk Dr Precor Ruffin ) ’ 8 Y Py
Riverwalk Shops Nick Tyler/Josh White o Hidalgo's, Daisy Exchange,
2713 S 1-35 Service Rd 2006 FleskeyCommercial Group 33,166 1,200 3.62% 20.00 28.00 N\etrog |:|oorinfgy &
Robinsen Crossing 1986/1989 @l‘ﬁyﬁ:gf{f’;ﬁ;@;‘:”” Ghaniabadi 116 400 3,160 271% 1200  14.00 Dominos Pizza
Roya Rock o 2015 Randy Vailancourt 164,914 3250  197% 2900  18.00 &inco, AtHome
ritts Blv venue ’ ’ i i i chlotzsky's, [-Mobile
Shopsat Moore 20072014 ggart Graham/Mark Inman 568,679 24901 438% 000 000 fogyPefert Best Buy,
Silver Leaf Sun Lee o Silverleaf Furniture,
NE 12th St & N Eastern Ave 1985 Bright Star Realty 110,740 5,314 4.80% 8.50 18.00 Family Dollar
Pogner Mall 197611999 fetthen O Conrer 51569 81,500  1593% 38.00  0.00 Dillard's, JCPenney, Shoe Dept
oiubbeman Village 1972 University of Oklahoma 33,475 0  000% 000 000 Papalohn's, Ratcliffe’s Bookstore
Suites on Broadway Kylie Johnson o
NW Sth St & N Broadway St 1966 wner Managed 50,000 0 0.00% 11.50 12.57 AD, Inc, Moore Escape Room
The Main Center Dana Rieger o ,
24th & Main St 2005 Owner M%nager - Rieger Realty 106,307 0 0.00% 9.00 0.00 Hobby Lobby, Mardel's
University Town Center David Hartnack/SamSwanson/Nathan Wilson o Kohl's, Target, Crest
2008 ! 1,129,119 14,366 1.27% 14.00 31.00 ) %_' ’ )
1500 24th Ave NW NAI Sullivan Group ven ! Academy, HomeGoods
West Port Shopping Center David Hartnack/Sam Swanson o Moore Family Clinic,
1200 N Santa Fe Ave 1980 NAI Sullivan Group 40,898 0 0.00% 4.00 14.50 Four Star FitZ\ess
MOORE-NORMAN TOTALS 5,753,271 437,632 7.61%
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Edmond Submarket Vacancy

% Vacant

he Edmond submarket continues to see improvement;

since ending 2021at 11.0 percent vacancy, vacancy has

decreased each reporting period, ending June at 8.5
percent. Demographics, particularly incomes and disposable
spending, remain strong and it continues to be a desired
market for retailers. As Edmond’s population continues to
grow and the center of the city moves east toward Interstate 35,
Edmond will become even more in demand as a retail location.
The Crest at Sooner & Covell store is nearing completion and
there are anumber of retailers looking in the Interstate 35 and
Covell area. This north Interstate 35 corridor will ultimately be
a major retail corridor, but it will take some time as housing

density increases east of Interstate 35.

Edmond Submarket Absorption

SF in Thousands

2019

2020

2021

2022

2023




EDMOND UP?];’;,}‘ED BROKER '1;(;11\'215 ’;‘;QICLE' VACANT RATEL{ RATE2 ANCHOR TENANTS
gg:j:g::::::j 1982 LOe:r?eerg:/{anaged 49,400 0 0.00% 10.00 15.00 Mardel's
?Zgiaajs\gusaéiulevar Jse 1985 ’:l’/zilrss:l‘ﬁz:/g::;" Wilson 36,173 10,950  30.27% 11.00 1.00 Pizza Hut
Broaduay South by 1977 icheel Ropellalay Conimia 6,524 1,000 163%  18.00  30.00 Edmond Music
mas o oo s ouBm
Danforth Plaza 2004 George Williams 29,962 4209  14.05% 13.00 13.00 State Farm, H&R Block
2000 W Danforth Rd Price Edwards and Company ’ ’ ’
\E’Vag?r:;:rfﬁ‘;ﬁy(e“y Ave 1999 @;g‘é;‘g;[ A 108,000 0 0.00% 14.00  14.00 Hobby Lobby, Los Arcos
B e e T et e s7 o0 oo [ ereSeh
ggggnsda:fa”;e Ave 2007 zzifgjlfv”:;kg;”:swa”“”/N“ha”W"”" 25,215 9,000  35.69% 20.00 15.00 Paper Arts, Joey's Cafe
g;gﬁt;’g;igagfoa by 2010 milds'iflztv:“’:gf:::“””"’N“"a"W”S°" 22975 3,480  1545% 2600  26.00 Chipotle, Mattress Firm, Beltone
o arene 00 o
:fgysieej‘ltyr;f:“’PPi”gce”t“ 2003 E:CHk°|'D”::;@:‘ta:"Ger“$;dge/Car'a Richardson 43763 5600  12.80% 1500  15.00 DanceMakers
\5\7?;::2,:2 R4 &S Kelly Ave 1984/201 Eiiliit:‘ﬁ;::?;ty 86,427 11,324 13.10% 10.00 14.00 10Gym, Dollar Tree
i
omo o ooor oo 1500 sew
g‘z"mg:ﬁ;orth R 1983/1989 3:;e|:;)|,'zierage 70,672 10,600  15.00% 14.00 16.00 Dollar General, My Dentist
N
S;Ejéfg’;t;fy:‘;ilve 1986 ﬁ:;:;:lglabinson Park 26,500 1,125 4.25% 15.00 15.00 Vision Center
Sjlg’iigte:gd&mam Fe 2014 8&:2%:;:2:3 107,944 0 0.00% 18.00 0.00 Kohl's, Dollar Tree
Z;?Wf-aat;::o::e Rond 2016 E::;gsd\:vv::z:: 4 Compary 26,802 0 0.00% 24.00  22.00 Ortho Plus, Great Clips
e ey 0000 ns e 600 250 TS
Eg:ﬁ SCtr;elg ;'rayz:nt Ave 2001 g:z:réi:::ti:/j“b° Logsdon 63,000 5,110 8.11%  35.00 Panera Bread, Kendra Scott
LEJ;ierSS‘tY Plaza 2000  AliGhaniabadi 400,000 0  000% 1400  16.00 Target Super Center, Lowe's
nd St & S Bryant Ave Brady's Properties
1U2F§8WWn g:\)/z;rgfenter 201 E:;ae:aE:mizr;k;:::(;Estate|nvestments 73,350 0 0.00% 28.00 32.00 Uptown Grocery
T e R 2003 e 7658 10060 3643% 2400 2400 SES CHer
\éV;LOdWS(t:zel\ll(Santa Fe Ave 1985 83:::&2::2:3 31,200 6,000 19.23% 18.00 0.00 gia:ittz';_:aerrTna’gAgency
EDMOND TOTALS 2,935,155 248,675 8.47%



astern Oklahoma County vacancy remained virtually

unchanged from the beginning of the year, ending

June at 12.1 percent vacancy. As you’ll recall, this
submarket was 18.3 percent vacant at the end of 2021,
reflecting nearly a full recovery since the start of the
pandemic. This submarket continues to have the greatest
discrepancy between the haves and the have nots as
much of the product is older with significant deferred
maintenance or difficult configurations. Centers built since
2000 are generally well-occupied as the demographics of
the area are getting better thanks in part to the growth/
strength of Tinker Air Force Base.

Eastern Submarket Vacancy
% Vacant

Eastern Submarket Absorption
SF in Thousands

2019

2020

2021

2022

2023




BUILT/

TOTAL

AVAIL.

EASTERN OK COUNTY uPpaTED BROKER SPACE  spacp VACANT ~RATEL RATE2 ANCHOR TENANTS
e 25300 0 000n 700 1200 pf o MR Comie
2N3EF;035: dpéa:; N Post Rd 1986 é';macug‘E 35,000 12,240 34.97% 10.00  10.00  Farmer's Insurance
?&“,'\j’vgfu'g"l\;rfvtj'a°e 1984 ?ﬂiﬁfﬁﬁ:ﬁ? 35,765 9760  2729%  20.00 1500  Crest Grocery, Dollar Tree
g‘:g;an E ';;ar st 1974/1984 E{e“fnfa‘itaé:;fn”sif;’a‘:ﬁany/ 131,000 42334  32.32% 8.00  8.00  ChaseBank, Dollar General
1D2‘5°(')‘esr Eianterot 1982 f\f:r'vgv;':;f;:y" 36,365 9,608  26.42% 13.00  14.00  Security Finance, Red River Credit
Ezlocgég::igi 2012 f:té'aR'E/GoraKTAm/ Mark Inman 24,200 3,600  14.88% 2250 2250  Ted's Cafe Escondido, The Garage
o Sress ener 1957/2016 Ejfgj[ﬁtﬁgf:i:”””/ NethenWikon 95663 12900  13.50%  19.00 1700  Family Dollar
SDEE::S;EE:E‘;&“e 195712016 mi‘l’g:[;:;ﬁgi:j:e”””/"'“ha"W"”" 59,000 19,689  33.37% 600 10.00 DollarTree
?gf;:’;‘;'zasp Rd 1978/1980 fv‘\’.ed"“"B el 34,900 0  000% 8.00  0.00  Shapes Gym, Farmers Insurance
ost idwest Business Investments
ﬁggg,a\‘tjv\si::’;i"g@e”ter 1965 8:::: x:z:gz: 51,520 38175  7410% 700 800  Queen's Beauty Supply
SEEV:EY;';’; Air Depot Blvd 1985 éav:i’flv‘\‘:;:”gz" 87512 22,000  2514% 700 1500  Ollie's Outlet, Dollar Tree
g'gjf;' gth;f; Bryant Ave 1995 8&:::&::2:: 49,726 0  000% 400 700  Family Dollar, Beauty Supply
g;“;'&iﬂ%’fgﬁ”t” 1966 8:::2: m::zgz: 51,200 0  000% 500 700  Tom'sTires, Karen's Treasures
Zaégii;a;e;ﬂ;:ﬁ;’%ece”ter 1952 gﬁ‘;‘;‘:’;\/\if:g': J 38,000 0 0.00% 450 450  Beauty Town
g%koEg;tizsghke . 1993 8&‘:%:::2:: 38,399 0  000% 300 800 DivaBeautySupply
E?’g:; Xj:z:tNP's"::ner Rd 1995 8::::: x::zgz: 63,063 0 0.00% 5.00 700  Chelino's
gg‘;’;f;gﬁoner Road 2016/2019 g:;:zfn‘:i:::/:““ Logsdon 496,988 0  000% 1200 2500  Hobby Lobby, Burlington, Academy
g‘é"ﬂfh"gtp;gasunnylane R 1979 83::: m:::g: 84,888 42314 49.85% 6.00 500  Advance America, Family Dollar
;‘;’g;‘,it;egti';a 1960 8&::%::2::3 33,000 0  000% 600 000 DollarGeneral
S, oores EEUbSre s ss0 4w oo tepn o SalenWebetirur
g"szngf:gt:éF;'aAzf‘r Depot 2005 S;ig‘igf:s't"ment 795,000 24,500  3.08%  24.00 0.00  Target, Lowe's, Kohl's, Ashley
;’f;gWS”EF:';zESt 1958/2006 8x::m:::§:j 194,033 65591  33.80% 1200  16.00 tz:E:tgzs;EamilyDollan
ms0 o oox oo soo B
seu 0 oon oo moo RrCACew
i SereCoejggg Qo hemge w000 0 000 500 600 IS sion o e
EASTERN OK TOTALS 3,007,020 364,517  12.12%



Jonathan Adler Art (OKCMOA)

Metro OKC Shopping Center Investment Sales

Property Address Submarket Building SF Sales Price $/PSF Sale Date
Brookwood North Shopping Center 8900 South Western South 57,795 NP NP 2/10/23
Midland Center 3315 NW Expressway Northwest 53,973 $11,000,000 $203.80 4/13/23
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2023 Mid-year

INVESTMENT

SALES

PRICE
EDWARDS

AND COMPANY

here were two sales of multi-tenant shopping centers

over 25,000 square feet in the first half of the year,

Midland Center anchored by Conn’s across from Integris
Baptist and Brookwood North at 89th and south Western.
Midland was acquired in 2018 by a New York group by way of
purchasing and foreclosing on its CMBS loan; it was sold to
a local investor at a 7.1 capitalization rate. Brookwood North
was sold by long-time real estate investor Charlie Shadid as
he continues to liquidate his properties.

The more interesting dynamic is that there are at least 12
centers across the metro that are currently being marketed
for sale and several stand-alone retail buildings in addition.
Much of the scarcity in sales can be attributed to the rise in
interest rates which has in turn raised capitalization rates,
reducing property values. Although, as the Midland Center
saleillustrates, capitalization rates haven’tincreased as much
as you might have thought given the interest rate increase.
Nonetheless, there remain a lot of buyers in the market;
however, Seller’s expectations have not adjusted to the new
realities of the market.

There has been a lot of talk about coming loan maturities and
the possibility of current owners not being able to refinance at
current rates without infusions of equity. A number of funds
have been put together nationally to take advantage of this
expected fallout. It will be interesting to see how this plays out
asthe same scenariooccurredinthe 2009, 2010 recession but
the number of opportunities ended up being limited, especially

in this part of the country.
Jim Parrack, Senior VP




Economic Outlook
Commentary

PRODUCTION 66 . N
. . The year ahead promises to be entertaining for
The economy is producing goods ) )
o and services at a pace below its economists and anxious for nearly everyone else.
long-run potential and generating Are disinflationary forces firmly entrenched, and the
less income than a year ago inflation fight is over? Can the economy continue to

produce fewer goods and services from more
workers? Is a strongly inverted vyield curve now

uncorrelated with all other capital markets? Can
Vi LABOR MARKETS consumers continue to support spending and
But nonfarm payrolls are growing,

economic growth even as household balance sheets
and the unemployment rate ) .
. are strained by the burden of debt? A series of
remains low ) o ) )
economic contradictions define the year behind.
The year ahead will unwind at least some of them,

and that unwinding will be worthwhile. The brief
outlook shared here will help make sense of and
INFLATION shape expectations for 2024, ”
[

Inflation is proving persistent and
well above policymakers' 2% target

Dr. Russell Evans

INTEREST RATES Partner | Chief Economist
@ Suggesting the Federal Reserve has Thorberg Collectorate

further to go in their inflation fight and
@ interest rates have yet to peak




"Both bond markets and consumers expect a recession as indicated
in a strongly inverted yield curve and household surveys. To have
such expectations go unfulfilled would be extraordinarily unlikely."

Outlook Introduction

Nothing captures the contradictions of the U.S. economy better than
the Conference Board Consumer Confidence Index. In the June
release, which saw a considerable improvement in consumer
confidence overall, only 16.3% of respondents assessed current
business conditions as bad, and only 12.4% reported jobs as hard to
get. And yet, 69.3% expressed an expectation for a U.S. recession in
the next twelve months. Like many of the economists they follow,
those consumers have been expecting a recession sometime in the
next twelve months every month since February 2022!

Investors have a saying that if you are right about your investment
thesis but wrong about the timing, then you were wrong about the
investment thesis. It's not known if any such saying exists for
economists. But economists have been anticipating a recession since
at least the middle of last year, and | have been calling for a recession

Both bond markets and consumers expect a recession, as indicated
in a strongly inverted yield curve and household surveys. To have
such expectations go unfulfiled would be extracrdinarily unlikely.
Then again, extraordinarily unlikely is the new economic normal.

In the pages that follow, we provide simple dashboards and brief
commentary on:

« Qutput and Production Markets

s Labor Markets

« Money Markets and Inflation

s Household Balance Sheet

Readers are encouraged to read and interpret the signals from each
market in forming their own expectations. Our expectations can be
found and compared in the conclusion.

to materialize in the latter half of 2023 for at least as long.

Inflation and Interest Rates

+ Food and energy
prices are falling,
pulling headline
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Change, Annualized (%)

Change, Year Ago (%)

Change (in thousands)

Quits (in thousands)

Real Gross Domestic Product
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Output Market

Output market is
cooling as
measured by both
production and
income

Real GDP grew
below trend at 2.6%
and 1.3% annualized
rates in Q4 2022
and Q12023

Real GDI contracted
at annualized rates
of -3.3% and -2.3%

Retail sales growth
has cooled
considerably from
2022

Retail sales advance
estimate for May is
+1.6% but 0% falls in
the 90% confidence
interval

The OECD
composite leading
index shows
production is below
long-term potential

Labor Market

+ The labor market
continues to show
strength
disconnected from
weakness in output
markets

Payrolls ad
339,000 jobs in May

» Unemployment rate
ticked up to 3.7% as
HH survey not as
strong as EST survey

+ Signs of cooling in
the labor market
are popping up

+ Workers voluntarily
separating (quits)
are dropping

ial Ul claims are
ng

» Likely more labor
market disruption
needed to constrain
inflation
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Household Balance Sheet

Household Net Worth
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e S5P500 Market Cap e Househald Net Worth

Credit Card Debt and Interest

$ Total Net Worth (in trllions)

Household net worth is
down from 2022 peak
and only supported by
strong gains in equity
markets. (support may
prove temporary)

HH saving and
homeowner's equity
are down from 2022
peak and continue to
contract.

HH net worth and
saving will fall in the
second half of 2023
challenging
homeowners’ ability to
maintain unrestricted
consumption

CC debt is at a record
high near $1 trillion
with interest rates on
credit card debt above
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households through
2023 and further
restrict consumer
behaviors.

Outlook Concluding Commentary

The preceding dashboards depict two things: a slowing economy and an
economy not yet in recession. Hopes are rising that monetary
policymakers can achieve the rare feat of 'immaculate disinflation' in
which excess demand is reined in without significant disruption to the
labor market. Equity markets are running into bull market territory, and
some economists are abandoning their pessimistic positions. Goldman
Sachs sees the odds of a recession in the next twelve months at 25%,
and at least one Morgan Stanley economist calls for the U.S. to avoid a
recession entirely. Deutsche Bank is holding firm in its call and continues
to expect that a recession in the next twelve months is a near certainty.

Two things give me pause in joining the optimistic crowd. First, the
inflation fight is far from over. Core inflation in May was up 5.3% from a
year ago. This is far from policymakers' 2% inflation target. Rather than
assuming the most constrictive policy has passed, it's much more likely
that policy has higher to go. The Fed is signaling two more 25 basis
point increases in the federal funds rate, but the balance of risks is
strongly tilted to the Fed needing to do more before holding at a
terminal rate. The language of policymakers was a pause for one raise
cycle while they observe the cumulative and lagged effects of their
policy. In other words, much of the effects of the contractionary policy
have yet to be felt. To join the optimistic crowd is to suppose that much
of the effects of the contractionary policy will never be acutely felt even
as inflation returns to its 2% target, which seems unlikely.

Second, constrained spending is now showing in high-income
households. The pandemic economic relief policies supported income
flows to low-income households and asset appreciation to high-income
households. Households in the middle felt the most minor relief. High-
income households now feel the effects of income not keeping up with
inflation and a waning ability to use their asset appreciation to support
spending. Shifting behaviors in these consumption-heavy households will
impact warehouse, wholesale, retail, and leisure employment
downstream. Those downstream effects have yet to be felt.

In some ways, the question of a recession is misplaced and relies on
somewhat subjective definitions. What we know heading into the
second half of the year is this: economic activity must slow further to
achieve policymakers' 2% objective. A slowing of economic activity is all
but certain. And for that slowing economic activity to be smooth and
uneventful seems unlikely. Instead, we expect interest rates to increase,
consumer spending to move lower, cradit conditions to tighten,
household balance sheets to show further stress, and labor markets to
cool. Whether recession calls prove wrong in their prediction or timing
remains to be seen. Still, the second half of 2023 will reveal more of the
cumulative and lagged effects of policy, with the balance of economic
risks strongly tilted toward the downside.
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